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the second quarter of 2008. Bankrate.com At the same
time, the number of renter households also hit a new
high, rising from 62.7 million in the first quarter of this

year to 63.8 million. That leaves the nation with a
fairly tight balance between renters and owners, with
some 22 million renters and 22 million owners. The
trend lines were mostly positive for the first quarter,

the Census data showed. But the improvements
weren't as dramatic as one might expect given the
severity of the housing downturn. Home ownership
rose in 27 states, including nearly 15 million more
homeowners in the last year. Of the seven states
where rates fell, six were in the West, including
California, where rates have plunged 14%. The

increase in the homeownership rate was centered
largely in the South and West, with gains of 4.4 and
5.8 percentage points, respectively, from the prior

quarter. The homeownership rate had been gradually
declining throughout the housing downturn. It

bottomed out in the second quarter of 2009, at 64.1%.
Read: The highs and lows of U.S. homeownership
Meanwhile, the number of renter households was
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